TACKING ECONOMIC RECESSION IN NIGERIA THROUGH
ENTREPRENEURIAL OPPORTUNITY IN EARLY CHILDHOOD
EDUCATION

S. 0. Adesola
Department of Early Childhood Care and Education,
Adeyemi College of Education, Ondo,
Ondo State.

N. C. Okoroafor
Department of Early Childhood Care and Education,
Adeyemi College of Education, Ondo,
Ondo State.

And

M. G. IKuenomore
Department of Early Childhood Care and Education,
Adeyemi College of Education, Ondo,
Ondo State.

Abstract
It is evident from available statistics and reshascthat white collar jobs are
becoming scarce, even when available the salarybeadgr from being enough
to take workers home. The money may not even nmeigh to take their
family responsibilities. With the current economeression in the country,
there is a need to equip Earlychildhood Care ahat&tion students to become
entrepreneurs can create jobs rather than job eekeis cardinal to the
economic growth and development of both the indisicand the nation. There
is a need to for the students to be engaged inptlaetical aspects of
entrepreneurial education rather than theory alorihis paper therefore
examines the area of entrepreneurial opporturitiasstudents of ECCE can
go into when they graduate in order to be creatweductive relevant and
self reliant. 1t is recommended among otherghithat government should
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give loans to graduate student to start entrepraieausiness when the leave
school. As this will help to raise a generatiorseff-reliant youths sustaining
the economy.

Keywords: Economic recession, Entrepreneurship educatiorly Eaildhood Care and
Education and Entrepreneurial opportunities

The situation of Nigeria Economy has declined dizcally in the recent
months. There has been a serious drop in houséhoidne, investments, spending,
business income, stocks have also dropped anatdh®fr unemployment is increasingly
on daily basis in Nigeria.

The rate of unemployment in Nigeria is alarmingodtl of the problems faced
by Nigeria graduates is that of unemployment dfteir graduation. This unemployment
has given rise to many social problems in the aguike kidnapping, cultism, armed
robbery among many others. This is because masieofjraduates spend several years
roaming the streets looking for jobs after gradwratihat are not there. Everyday, the
economic of the country is going down with this g@et economic recession in the
country there is an urgent need for entrepreneur&ducation that will enable
undergraduate students to be creative, in earblebdd care and education to be
innovate and be self reliant.

Early childhood care and education programme, lvélp the undergraduate students in
the programme if, entrepreneurial course in theicwum will be properly harnessed

and well implemented is capable of making the petslwf entrepreneurs self-reliant
rather than job seekers. This implies that ia8ths can reach out to the myriad
organizations that can help to train students ffeint areas of early childhood care
entrepreneurship skills.

The Concept of Economic Recession

According to National Bureau of Economic Reseail(Q) defined recession
as a period between a peak and a trough (of admssitycle) during which a significant
decline in economic activity spreads across th@@my. Recessions are characterized
by negative real global gross domestic Product (JG@Rowth and increase in
unemployment.

Economic recession is a downturn in the econofhys often characterized by
symptoms such as rising prices of goods and sexvinability of government to meet
its financial obligations, exchange rate fluctuati@nd poor performance of other macro
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economic variables which defines the state of thenemy per time. Economic
recession is a recurred issue because of the alaimture of the global economy
(Farayibi 2016).

Recession is a phase of economic cycle that ocaftes two consecutive
guarters of negative growth featuring low outpull @mvestment, abnormal increases in
unemployment due to massive retrenchment fallhiénavailability of credit facilities,
fluctuation in forex market, illiquidity, downsizinand layoff as well as reduce amount
of trade and commerce (Shido-ikwu 2017).

It can be said that economic recession can bgetrggl by financial crisis in the
country which can lead to the fall of global grassnestic product (GDP) which leads
to drop in prices of stock markets, drop in crodegrices and rising of unemployment
rate in a country.

The Concept Entrepreneur ship

Entrepreneurship education is the kind of educagigan to people with a view
to developing entrepreneurship qualities propesliofved up with support services for
smooth take off and successful meaning of busifiediagbonya 2013).
According to Nicole (2018), Entrepreneurship is thet of creating a business or
business while building and sealing it to geneeaf@ofit. It involves an entrepreneur
who takes action to make a change in the world.

Ekankumo and Kemebaradikumo (2011), StoeHsat Entrepreneurship education
seeks to provide students especially those inatgrgchool(s) with the knowledge,
skills and motivation to encourage entrepreneudietuin a variety of setting. From
these assertions, it is obvious that a well implete@ entrepreneurship education will
help in tacking economic recession in Nigeria.

An entrepreneur is a person who sets up a busimésshe aim to make profit.
An entrepreneur is someone who starts a side htisttecan eventually create a full
time, sustainable business with employees. Ergrequrs see possibilities and solutions
where the average person only sees annoyancesauidmp (Nicole 2018).

Entrepreneurship Education

Entrepreneurship education refers to all actisitimim at fostering
entrepreneurial mind sets, attitudes as well &eriog a range of aspects such as idea
generation, start up, growth and innovation (Akp@009).

According to Aliu (2014) Entrepreneuship educatienlearning directed
towards developing in young people those skiltangetencies, understandings, and
attributes which will equip them to be innovatiead training them to identify, create,
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initiate, and successfully manage personal or comitywubusiness, and work
opportunities, including working for themselves.

The findings from pittaway and cope (2007) opirtet entrepreneurship
education has had an impact on students propearsityntentionality. what is unclear is
the extent to which such education impacts on kel lof graduate entrepreneurship or
whether it enables graduate to become more eféeetnrepreneurs.

Going by the economic situation in Nigeria and hhitates of graduates
unemployment in Nigeria. It can be easily assettted entrepreneurship education can
indeed create entrepreneurs.

Pur pose of Entrepreneurship Education
According to Paul (2005) and Nwalado 01(2) the following are the main
purpose of entrepreneurship education.

. Provide the young graduates adequate training whilhtenable them to be
creative and innovate in identifying greet busingggortunities.

. To offer functional education to enable them tovh# empower and self-
reliant people in their own right.

. To serve as catalyst for economic growth and deveént

. To create job and employment opportunities focitizenry.

. To provide the young graduates with enough traiskitis and support that will
enable them to establish a career in a small amiumesize business

. To reduce rural urban migration

. To reduce high rate of poverty and in security @otence.

Roles of Entrepreneurship Education
In tackling economic recession entrepreneurshigaitn therefore should be seen as a
conscious efforts to develop the economy of growfttNigeria. An individual that
acquires entrepreneurial education creates foetienshimself a unique opportunity of
becoming economic independence. Entrepreneurshyraédn tackles economics
recession by enhancing economic performance antkréogeconomic development
through the following medium.
i. Facilitation of skill acquisition and development among youths

The wheel of development of any country lies lo@ $houlder of how productive and
creative the youths are parents, teaches and goeetrhave the obligation to ensure
that the youth are empowered. Ememe (2011), lyltdd the following as specific
activities which can be carried out with a view d@ate an entrepreneurship skills
creation in Nigeria universities.
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. Establishment of entrepreneurship development egntr

. Organize business plan competitions.

. Identify entrepreneurship business opportunities.

. Industrial visits and excursion for on site fieldptlike students of Mass

Communication could visit media houses, medicatlestti could visit pharmaceutical
company and education students could visit modelnoas with facilities to mention
but few and mentoring to deliver motivated discossiin form of key notes or lecturer.
This will motivate them to establish business aftrool.

ii. Facilitation and enhancement of job creation

The development of Entrepreneurship education wdl along way in creating
employment for graduates. Sunday, Ntiedo and Eg&@h5),were of the opinion that,
entrepreneurs create new businesses and these ummedses and in turn will be
engaged in productive ventures, increases prodiycewmd reduces unemployment in
addition it addresses social vices ( armed robh@ostitution, militancy, terrorism, and
improves security within the country.

iii. Creating of new business

Behind every successful business venture, theam istrepreneurs who visualizes and
transforms and unpolished idea into commercial esgc It requires a unique blend of
creativity, innovation, self confidence, leadersaiy multi-skill all of which determines
the success and failure of new venture (Muhammag@)20

It is the innovative spirit in entrepreneur thaads the creation of new businesses and
new products. The fearless search by the Entrepraa what has given us electricity,
computer, call phones e.t.c.

These new products and technological advancemantbiieads them are particularly
their standard of living (Sunday and et al 2015).

iv. New business intensify competition

With increase in the number of businesses outconmeseased competition among
them. This usual improves the quality of serviod an the average brings down prices
(Sunday and et al 2015).

V. Early childhood car e and education
The National Policy on Education (2013) defines-gmienary or early childhood
education as the education given in an educatimsétution to children prior to their
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entering the primary school. This includes crédhe, play group, the nursery and
kindergarten.

A preschool, also known as nursery school, pregmynschool, play school or
kindergarten, is an educational establishmentannlag space offering early childhood
education to children before they begin compulsagucation at primary school. It
may be publicity or privately operated and may habstgdized from public
funds.(preschool 2018).Early childhood educatio€KE, also nursery education is a
branch of education theory which relates to thehawy of little children (formally and
informally) up through the age of eight (birthdbhgh grade (National Association for
Education of young children 2018).

There is an essential need why ECCE programmeelig important. It is
highlighted below.

Early Childhood Care and Education (ECCE) Programmbich include créche,
playgroup, nursery or kindergarten was establighretlis intended to facilitate business
of working parents by allowing them to send thaiildren in ECCE centres. Older
siblings or housemaids can also attend school. s Tidividuals who want to start a
business in the industry of early childhood edwratishould be positive and always
willing and eager to develop.

Entrepreneurial Opportunitiesfor ECCE

Students in Nigeria Higher Institutions Entrepnanied opportunity emerges at
the nexus of individual aspirations with economacsl social conditions perceived as
favourable to create a new product or servicehgeiin an existing market or a new one
(Alain and lyon 2018). This implies that they amdividual who pursue entrepreneurial
opportunities to make profits. It is thereforeecassary for ECCE student to acquire
this skills by practicing this skills before theaduate.
ECCE graduates in Nigeria can develop entreprealeskills in these areas.
® Sales representative:- sales representatives create, market and selhamdise
used by educators and caregivers of young childreis includes children’s literature,
toys, nutritional products, art supplies and villjuany other products. (Sara 2014) it
means locally produced and important teaching messucould be marketed in the
various ECCE centres across the country with traduates of ECCE students do not
have to waste time looking for white collar jobattmay not be available.
(i) Consultancy services-consultants provide organizations, both publid an
private to develop programmes, regulations anccigslithat are suitable to promote the
child care. Consultants often travel to host oizgtion to determine their needs,
provide the resources necessary to solve theiuenmgoblems, and guide them towards

Academic Scholarship Journal, Volume 15 No 1, November, 2018-1 SSN 2141-3428 6



S. O. Adesola; N. C. Okoroafor and M. G. lkuenomore

making responsible and well informed decisions alobildcare consultants also work
with those who want to provide child care or siteafa 2014). The National
Commission for Colleges of Education (NCCE 201#)imum standard for Nigerian
Certificate in Education (NCE) in ECCE highlighten followings:

(@) Monitoring and supervision

(b) Advisory and research

(© Provision of services

(d) Vacation programmes

(e) Training programmes

(iii) Researcher — Researchers in childhood development carry dutlies,
evaluation services, and appraise educational ipeactelated to the development of
young children. Researchers collect data, condetetildd analysis and prepare grants to
seek funding for more research opportunities (S8#®4) Researchers can work for
government agencies, for profit and non profit oigations. With this graduates of
ECCE can look inwards and see issues or areasdbdtto be researched upon and seek
grants for the research.

(iv) Establishment of ECCE centre:- Products of ECCE programme in higher
institutions having acquired the knowledge andl skdy establish ECCE centres after
their graduations. ECCE centre is a facility owgside home that is set up to provide
care and support for the development and educatignung children from birth to the
age of five years (NCCE 2008).

(v) Production of ECCE resources.- Learning materials cannot be devised or
thought of on their own without linking them withe bigger objective of an education
programme. Is only few teachers that can producaliplearning materials. According
to Ayoola, Amosun and Olusola (2011) stated thasources in ECCE include
equipment and facilities that are needed in EC@&fdres. Such resources include wall
charts, toys and other play materials. It sho@dbted also that some of the imported
materials are irrelevance to the context of localimnments, inadequate supply and
expensive for the government. Graduates of ECCIgrpromes can produce learning
materials that can suite Nigerian environment.

(vi) Establishment of Non-governmental organization: The role and importance
of (NGOs) continue to grow, and academic engagemdtht NGOs and the specific
power they hold is more vibrant than ever. A nayovernmental organization is aimed
at providing special care for disabled childrenphans or vulnerable children or
children from low-socio economic status. A norsgmmental organization could be
established by graduates of ECCE. To be ablert@anuNGO, financial assistance could
be gotten from international bodies like World HeaOrganization (WHO), United
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Nations Children Fund (UNICEF) and United Statesewqy for International
Development (USAID). Also funds can be gotten Ilycikom religious organizations,
philanthropists and ministry of women affairs.

(vii)  Author:- An author can said to be an originator or a creat@n written work

it can be a book or a play. An author can alsediked a writer an author can write a
novel, short stories poetry English, thriller dmbk on subject disciplines. A graduate
of Earlychildhood care and education can becamauthor by writing children book.

Conclusion

The problem of economic recession in the countquires urgent attention that needs
to be addressed. The persistent problem of ungmmgot and its attendant of social
problems among Nigerian university graduates (Ysutall for the review of Higher
Institutions of learning curriculum and immediat@plementation of the National
University Commission (NUC) policy statement onrepteneurship education. There
should be extensive body of curriculum materialdm@paring future entrepreneurs. It is
because entrepreneurship education may providerstsigvith necessary preparation to
meet the challenges of economic recession and dogment.

Entrepreneurs’ have long been considered impomant of an economy especially
given to their contribution to employment and eaoi growth. They have also
considered to be effective agent to carry econsi recession.

Recommendations

Based on this conclusion it is pertinent to give filllowing recommendations.

® Exposure of trainees to successful small enterpnistheir community. This
means students should undertake case studies oéssfisl business enterprises and
become familiar with entrepreneurial and manageci@ipetencies.

(i) There is a need for school to change from the bidkcand talk, memorization
and regurgitation and bubbling in correct answengiv seems like the very nemesis of
innovation.

(iii) The government should make accessible loans aleifab graduates of the
programme so as to start up their business

(iv) There should be adequate provision of necessaoyness (that is human and
material need to fully run the programme.

Academic Scholarship Journal, Volume 15 No 1, November, 2018-1 SSN 2141-3428 8



S. O. Adesola; N. C. Okoroafor and M. G. Ikuenomore

References
Akin F. & Lyon E.M. (2016) Definition of entreprenrial opportunity retired August
14" 2018 fromhttp: //mwwiexicon.ft.com

Akpomi, M.E. (2009) Achieving Millennium DevelopmeiGoals (MDGs) through
teaching entrepreneurship education in Nigeriadrigiducation Institutions
(HELs) Eur. Soc. <, 8(1), 154-157.

Aliu.S. (2014) Basic entrepreneurship educatioimitng for teachers in post.  basic
institutions staola centre for entrepreneurshipdbgyment 1,6.

Ayoola N.O., Amosun M.D. & Olusola B.A. (2011) igmating entrepreneurial
education into early childhood and care educatioNigeria. Multidisciplinary
journal of research development vol.17 No 2 .

Ekankumo, B & Kemebaradikkumo, N. (2011) Entrepreskip and entrepreneurial
education (EE) strategy for sustainable developmenAsian journal  of
Business Management 3(3) 196-202.

Ediaghonya, K. (2013) The roles of entrepreneursklipcation in ensuring economic
empowerment and developmeniournal of Business Administration and
Education. University of Benin, Benin City, Edo State  4(28.

Ememe (2011) Entrepreneurship education in thiemahligeria implication for Higher
Education administration. Unpulished Ph.D disgienia University of
Port-Harcourt.

Farabiyi A.O. (2016) Perspectives on the Nigeriamoriomic Recession Centre for
Allied Research and Economic Development Ibadanp Qfate, Nigeria
https://www.resear hgate.net publication.

FRN (2013) National policy on education NERDC, Lago

Muhammed N.Z (2013) University’s entrepreneurshifuaation creating meaningful
impression for new generation.

Academic Scholarship Journal, Volume 15 No 1, November, 2018-1 SSN 2141-3428 9



Academic Scholarship

National Bureau of Economic Research (2010) RetdeOctober 2, 2018 from
http: //www.nber.org/cycles/recession htm.

National Commission for Colleges of Education (20d2nimum standard for Nigerian
Certificate in Education. Early childhood and CBRrdrication

National Association for the education of youngdren retrieved August'® 2018
for www. naeyc. org.

Nicole M.F. (2018) what is Entrepreneurship meamgatgeved October 2, 2018 from
http// ng. oberlo. com.

Onuma N. (2016) Rationale for students preparadioth entrepreneurship education in
the eastern Nigeria.

Pittaway and cope (2007) entrepreneurship dtigaA. systematic review  of
evidence.International small businessjournal 25(5) 479-510.

Pre school (2018) retrieved October 1, 2018 ftatps://en.m. Wikipedia.org.National
association for the education of young children@eed September 30,
2018.

Sara (2014) what careers can have with an ehilyhomod education degree/ retrieved
July 2% 2018 fromwww.earlychil dhoodeducati onzone.com.

Shido-lkwu B.S. (2017) Economic recession in Nie A case for government
intervention. International Journal of economics and management studies vol 4.
Issue 6.

Sunday S.A., Ntiedo U & Essien A (2015) Entrepreakip education and national
development evidence from Nigeria.

Academic Scholarship Journal, Volume 15 No 1, November, 2018-1 SSN 2141-3428 10



